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ACCOUNTS PAYABLE
PERIOD CLOSE

1099

Tracking and Maintenance of Information Related to the
1099-MISC

During the reporting year, you enter bills from 1099 vendors and pay them. When you enter a
bill from a 1099 vendor, the number of the 1099 box associated with the specified expense
account appears on the Document Details tab of the Bills and Adjustments (AP301000)
form. If needed, you can select a different expense account that corresponds to another 1099
box. A bill may include compensation of distinct types. You do not have to specify the 1099 box
number for every detail line of a bill that you process from a 1099 vendor. You must specify the
box number in only the needed lines; you leave the 1099 Box column empty for the lines that
you do not want to include in Form 1099-MISC on the Bills and Adjustments (AP301000)
form. When the payment for the bill is released, the bill amount will be posted to the

appropriate expense accounts and recorded to the corresponding 1099 boxes.

Here are some ways you can track 1099 information in Acumatica ERP:

1 Use the 1099 Vendor History (AP405000) form to view the 1099 information by

vendor.

1 Use Reports > Open 1099 Payments on the Close 1099 Year (AP507000) form to view
the list of open (that is, not applied) payments to 1099 vendors with a date that falls
within the year you specify in the 1099 Year box on this form.

1 Use the 1099 Year Details (AP654500) and 1099 Year Summary (AP654000) reports

to view various aspects of 1099 information.
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During the reconciliation, you might find a discrepancy between the total balance of open
.+, Accounts Payable documents by General Ledger account and the balance of this account
',Q: according to the trial balance. The discrepancy could be caused by transactions being
} posted to the Accounts Payable account directly from the general ledger without a
document being processed in the accounts payable subledger. Another cause of the
discrepancy is the presence of unposted batches generated from Accounts Payable
documents. To review the batches that have been released but not yet posted, you can use

the Post Transactions (GL502000) form.
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